(810 ILCS 5/)

PART 2. GENERAL DEFINITIONS AND PRINCIPLES OF INTERPRETATION (810
ILCS 5/1-201) (Text of Section before amendment by P.A. 91-893)

(810 ILCS 5/1-207) Sec. 1-207. Performance or acceptance under reservation of rights.
(1) A party who, with explicit reservation of rights, performs or promises performance or
assents to performance in a manner demanded or offered by the other party does not
thereby prejudice the rights reserved. Such words as "<< without prejudice>>", "under
protest” or the like are sufficient. (2) Subsection (1) does not apply to an accord and
satisfaction. (Source: P.A. 87-582.)

(810 ILCS5/)

PART 2. GENERAL DEFI NI TI ONS AND PRI NCI PLES OF | NTERPRETATI ON

(810 ILCs 5/1-201)

(Text of Section before anendnment by P. A 91-893)

Sec. 1-201. GCeneral Definitions. Subject to additiona
definitions
contained in the subsequent Articles of this Act which are applicable
to
specific Articles or Parts thereof, and unless the context
ot herwi se
requires, in this Act:

(25) A person has "notice" of a fact when
(a) he has actual know edge of it; or
(b) he has received a notice or notification of it; or
(c) from all the facts and circunstances known to him at
t he
time in question he has reason to know that it exists. A
per son
"knows" or has "know edge" of a fact when he has actual know edge
of
it. "Discover" or "learn'" or a word or phrase of simlar
i nport
refers to know edge rather than to reason to know. The tine
and
circunstances under which a notice or notification nmay cease to
be
effective are not deternmined by this Act.
(26) A person "notifies" or "gives" a notice or notification
to
anot her by taking such steps as nay be reasonably required to inform
t he
other in ordinary course whether or not such other actually cones
to
know of it. A person "receives" a notice or notification when
(a) it cones to his attention; or



(b) it is duly delivered at the place of business

t hr ough

whi ch the contract was made or at any other place held out by him
as

the place for recei pt of such conmuni cati ons.

(27) Notice, know edge or a notice or notification received by
an

organi zation is effective for a particular transaction from the
time
when it is brought to the attention of the individual conducting
t hat
transaction, and in any event fromthe time when it would have
been
br ought to his attention if the organization had exercised
due
diligence. An organization exercises due diligence if it
mai nt ai ns
reasonable routines for comunicating significant information to
t he
person conducting the transaction and there is reasonable
conpl i ance
with the routines. Due diligence does not require an individua
acting
for the organi zati on to conmuni cat e i nformation unl ess
such
comunication is part of his regular duties or unless he has reason
to
know of the transaction and that the transaction would be
materially
af fected by the informtion.

(28) "Organization" i ncl udes a corporation, gover nnent
or
governnental subdivision or agency, business trust, estate,
trust,
partnership or association, two or nore persons having a joint or
common
interest, or any other legal or commercial entity.



